
Standardised Trust WG meeting, 2025-10-06, at 14:00-14:40 CET 
 
Attending: Harri Rantanen, Kirsi Larkiala, Saila Alapiha, Laura Salli, Gunnar Collin, Vlada Niemi, Christer 
Norén, Jacco de Jong, Seija Haavisto-Virtanen  
 
The agenda 

1. Market news 
a. Sibos 2025 news 

i. Stablecoin development and application into financial industry 
1. Harri told of the EUR Stablecoin bank consortium news from the 25th of 

September, where SEB also is a member with 8 other EU banks (from the 
Nordics Danske Bank as well) 

2. Citi report on stablecoins also publicly available 
ii. Payment counterparty screening requirements to be more real-time 

1. Challenges to be seen in practice this week when the Instant Payment 
Regulation and Verification of Payee will come to force on the 9th of 
October, this week, in SEPA and SEPA Instant payments  

2. AML and CFT tools were also presented to answer to the market needs due 
to geopolitical situation 

iii. Trade (and Trade Finance) digitalisation 
1. Interoperability which is challenging with the various backgrounds per 

country / region 
2. Gen AI taking next leaps (AI Agents) to help in many operational processes 

with respecting the trust input 
3. ICC DSI, Microsoft (Enigio involved) ERP (Dynamics 365), HSBC and ANZ 

practical KTDDE implementation to showcase the practical implementation 
based on the ICC DSI document data semantics 

iv. Document checking tools presented 
v. Discussion around standards and especially the ICC DSI & Swift bank guarantee API 

standard 
1. The original ISO 20022 standard (from 2013) to be upgraded to latest 

market developments  
2. Consideration of banks to start using a standard API, especially between 

each other instead or in parallel with the MT7xx and Swift network 
b. UNCITRAL Negotiable Cargo Documents (NCD) presented for comments by the 

participating members during the journey of the development of the instrument 
i. Nationally it will be most probably the Ministries of Justice to give input and 

comments 
ii. In Finland it will be also ICC Finland Digital Economy Commission collecting 

comments for the NCD proposal 
2. Actual activities 

a. ITFA/FFE/OP & ST event next year in May 2026 
i. OP (Antti) is investigating the possible date in May 2026 

ii. André (ITFA) has confirmed the event timing not to be in conflict in other big 
events, so that ITFA will be able to participate and share resources to the event 

b. Bank guarantee text standard / harmonisation task force news: 
i. No news since the previous meeting 

3. AOB 
4. Ending the meeting 

a. Next meeting on the 17th of November, 2025 
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