Standardised Trust WG meeting, 2025-08-25, at 14:00-15:00 CET

Attending: Harri Rantanen, Saila Alapiha, Laura Salli, Gunnar Collin, Rebeca Suup, Kati Yorke, John Taylor,
Mario Reichel, Olli Jadkumpu, Florian Normani

The agenda
1. Market news
a. France have finalised their MLETR legal framework with a definition of “reliable systems”
i. https://www.linkedin.com/feed/update/urn:li:activity:7361771880455774209/
ii. ICC DSI definition is an “universal” one, so do we need country-specific definitions
b. Mauritius (first country in Africa) enables bill-of-exchange law based on MLETR
i. https://tradetreasurypayments.com/posts/mauritius-enacts-electronic-bill-of-
exchange-law-first-african-country-to-adopt-mletr
c. MLETR status in US
i. Around 60% of the States have adapted the base MLETR to Uniform Code (not yet
NY)
d. EBA has released a RTS (regulatory Technical Standard) draft on interpretation of Trade
Finance instruments being part of regulatory capital requirements
i. Definitions on how much of TF instruments are as a credit substitute
ii. https://www.eba.europa.eu/publications-and-media/press-releases/eba-
publishes-its-final-standards-balance-sheet-items-conversion-factors
iii. John is able to route this type of discussions to BAFT if needed by any of our
community members
1. Olli knew that ICC is now the preferred key lobbying party over BAFT
towards the regulator
e. Rebeca reported on PEC (digital postal delivery) system by Aruba in Italy
i. Questions around, if PEC can be used for delivery of digital bank guarantee /
communication
ii. https://www.pec.it/en/information.html#:~:text=The%20PEC%20service%20%28C
ertified%20Email%20in%20Italian%20Posta,equivalent%20t0%20a%20registered%
20letter%20with%20return%20receipt.
iii. Florian confirmed that there are Italian banks using digital bank guarantees and
Komgo has participated to comply with local Italian regulation and PEC delivery
2. Actual activities
a. ITFA/FFE/OP & ST event next year in May 2026
i. No news as Kirsi was not able to attend our meeting today
b. Bank guarantee text standard / harmonisation task force news:
i. Olli, Gunnar, Saila and Kati has been having some discussion on the matter
ii. Standard (harmonisation) for data exchange needs to be agreed so that output will
be both human and computer usable and readable
iii. Standard texts could be shorter, yet the pressure to adapt to various banks’ and
corporates’ needs are making the texts become specific and not standard anymore
iv. Olli could make a short article on the matter to initiate a good discussion around
the draft texts
1. Publish it via some TF news platform for further discussion
2. Before public release it would be good to share the draft here to our
community review to have some corporate comments

3. AOB
a. SIBOS in Frankfurt in the shift of September and October
i. Mario and Laura will be there at least and possible Saila as well
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ii. The persons attending will be hopefully able to share some insights on the event
and its hottest topics
4. Ending the meeting
a. Next meeting on the 6 of October, 2025
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